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BDI ACTIVITIES  1992-1993 
 
 

5.  BDI PROPOSAL TO UNDP 

FOR FUNDING THE ESTABLISHMENT 

OF THE 

BANGLADESH NATIONAL FUND 
 
( The f ol l owi ng pr oposal ,  whi ch i s under  pr epar at i on f or  t he 
est abl i shment  of  a Bangl adesh Nat i onal  Fund ( BNF)  i n Bangl adesh,  
wi l l  be sent  t o UNDP f or  possi bl e f undi ng.  BDI - NI A i s one of  t he 
component s of  BNF. )  

 BDI  pr oposes t o est abl i sh a per pet ual  nat i onal  f und i n 
Bangl adesh i n or der  t o gi ve a ser i es of  i nt er connect ed nat i onal  
awar ds t o t he Bangl adeshi  i nst i t ut i ons and i ndi v i dual s engaged i n 
t he r esear ch,  devel opment ,  pr oduct i on and mar ket i ng of  var i ous 
dur abl e,  i nt er medi at e and capi t al  goods.  The est abl i shment  of  t he 
Bangl adesh Nat i onal  Fund ( BNF)  wi l l  pr i mar i l y be based on t he t wo 
f undament al  economi c pr oposi t i ons di scussed ear l i er ,  whi ch ar e 
t he cent r al  t hemes of  t hi s i ssue of  BDI  j our nal .  The pr oposed 
awar ds ar e t he f ol l owi ng:  

( 1)  Nat i onal  I nnovat or ’ s Awar d ( NI A)  
( 2)  Nat i onal  Engi neer i ng Awar d ( NEA)  
( 3)  Nat i onal  Sci ence Awar d ( NSA)  
( 4)  Nat i onal  Mar ket  Resear ch Awar d ( NMRA)  and 
( 5)  Nat i onal  I ndust r i al  Fi nance Resear ch Awar d ( NI FRA) .  

 
 The pr oposal  i s  t o open a per pet ual  account  i n Bangl adesh 
wi t h an i ni t i al  amount  of  1, 000, 000 US dol l ar s- - 200, 000 US 
dol l ar s ear mar ked f or  each of  t hese nat i onal  awar ds.  The account  
i s expect ed t o ear n pr oceeds at  l east  at  t he annual  r at e of  10 
per cent  ( bet ween 10 and 15 per cent )  i f  i t  i s  deposi t ed i n a f i xed 
account .  Thi s wi l l  y i el d 20, 000 US dol l ar s,  i . e. ,  800, 000 t akas 
( Bangl adeshi  uni t  of  money)  annual l y f or  each awar d at  t he 
appr oxi mat e cur r ent  r at e of  40 t akas t o 1 US dol l ar s.  The 
br eakdown f or  each of  t he awar ds i s pr oposed t o be t he f ol l owi ng:  

 

( 1)  Nat i onal  I nnovat or ’ s Awar d ( NI A) :  Each year  s i x awar ds 
of  100, 000 t akas each ar e pr oposed t o be awar ded t o t he 
Bangl adeshi  i nst i t ut i ons or  i ndi v i dual s who demonst r at ed t he 
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abi l i t i es t o act ual l y pr oduce i mpor t ant  dur abl e,  
i nt er medi at e and capi t al  goods,  e. g. ,  machi ner i es and ot her  
i nt er medi at e pr oduct s r equi r ed t o pr oduce consumer ’ s goods,  
aut omobi l es or  i mpor t ant  par t s of  aut omobi l es,  t el evi s i on,  
r ef r i ger at or s,  mi cr owaves,  comput er s,  medi cal  and chemi cal  
equi pment s,  ai r cr af t  or  i mpor t ant  ai r cr af t  component s,  et c.  
I mpor t ant  i nnovat i ve i deas t hat  may r esul t  i n commer ci al  
pr oduct i on of  t hese goods may al so be consi der ed f or  t he NI A 
awar d,  e. g. ,  i mpor t ant  i nnovat i ons i n bi ot echnol ogy,  
agr i cul t ur e i ncl udi ng f i sher i es,  l i vest ock and mar i ne 
sci ences,  chemi cal ,  pet r o- chemi cal  and phar maceut i cal  
pr oduct s,  genet i cs,  et c.  An ext r a 20, 000 t akas may be 
al l ocat ed t o t he awar d- gi v i ng cer emony,  cover i ng 
t r anspor t at i on,  adver t i sement ,  pr esent at i onal  mat er i al s,  
et c.  The r emai ni ng 180, 000 t akas may be added t o t he 
or i gi nal  f und t o account  f or  annual  i nf l at i on and f or  t he 
gr owt h of  t he f und.  

 
The NI A Fund has al r eady been est abl i shed i n Bangl adesh wi t h 
an i ni t i al  amount  of  onl y $5000.  An addi t i onal  $9000 has 
been r ai sed f or  t he Fund si nce i t s i ni t i al  est abl i shment .  

 

( 2)  Nat i onal  Engi neer i ng Awar d ( NEA) :  A t ot al  of  ni ne 
Bangl adeshi  engi neer i ng st udent s wi l l  be awar ded r esear ch 
assi st ant shi ps t owar d t hei r  Mast er ’ s or  Doct or at e degr ees.  
The st udent s may pur sue t hei r  post - gr aduat e degr ees at  t he 
Bangl adesh Uni ver si t y of  Engi neer i ng and Technol ogy or  at  
one of  t he number  of  engi neer i ng col l eges or  Agr i cul t ur al  
Uni ver si t y or  Agr i cul t ur al  Col l ege.  Each st udent  wi l l  
r ecei ve a mont hl y st i pend of  3, 500 t akas and t he super vi s i ng 
pr of essor  an ext r a mont hl y al l owance of  1, 500 t akas.  Anot her  
10, 000 t akas wi l l  be al l ocat ed as cont i ngency t o cover  t he 
cost s of  mat er i al s,  l abor at or y wor ks,  copi es of  document s,  
et c.  The r emai ni ng 170, 000 t akas can be added t o t he 
or i gi nal  f und f or  i t s gr owt h.  Each r esear ch assi st ant  and 
her / hi s super vi sor  ar e expect ed t o sel ect  one of  t he awar d-
wi nni ng dur abl e or  capi t al  goods or  i nt er medi at e pr oduct s or  
i deas,  or  pr oduct s or  i deas t hat  may qual i f y t o r ecei ve 
awar ds,  f or  conduct i ng det ai l ed engi neer i ng anal yses on 
t hem.  

 
( 3)  Nat i onal  Sci ence Awar d ( NSA) :  The f or mat  of  t hi s awar d 

wi l l  be s i mi l ar  t o t hat  of  t he NEA.  The st udent s may pur sue 
t hei r  post - gr aduat e st udi es i n any of  t he Bangl adeshi  
Uni ver si t i es and may obt ai n degr ees i n physi cs,  chemi st r y,  
bi ol ogy,  et c.  Once agai n,  t he pr oj ect s shoul d at t empt  t o 
addr ess sci ent i f i c  pr obl ems of  t he dur abl e,  i nt er medi at e or  
capi t al  goods or  i deas t hat  have al r eady won or  may qual i f y 
t o wi n BDI  awar ds.   
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( 4)  Nat i onal  Mar ket  Resear ch Awar d ( NMRA) :  The f or mat  of  

t hi s awar d wi l l  be s i mi l ar  t o t hat  of  t he NSA.  The st udent s 
ar e r equi r ed t o pur sue t hei r  st udi es i n t he ar ea of  
mar ket i ng and economi cs.  The pr oj ect s shoul d expl or e 
domest i c and i nt er nat i onal  mar ket i ng possi bi l i t i es of  t he 
goods or  i deas t hat  have won or  may qual i f y t o wi n BDI  
awar ds.  They shoul d al so expl or e avenues of  devel opi ng and 
expandi ng t he i nt er nal  mar ket ,  and f ocus on cr eat i ng hi gh-
payi ng j ob oppor t uni t i es i n t he dur abl e and capi t al  goods 
i ndust r i es ( i n ot her  wor ds,  hi gh- t ech i ndust r i es) .  

 
( 5)  Nat i onal  I ndust r i al  Fi nance Resear ch Awar d ( NI FRA) :  The 

f or mat  of  t hi s awar d wi l l  be s i mi l ar  t o t hat  of  t he NMRA.  
The st udent s ar e r equi r ed t o pur sue t hei r  st udi es i n t he 
ar ea of  economi cs and f i nance.  Her e t he pr oj ect s shoul d 
f ocus on capi t al  accumul at i on and i nvest ment ,  f i nanci ng of  
capi t al - i nt ensi ve i ndust r i es,  et c.  Resear ch shoul d al so be 
conduct ed t o det er mi ne how t he est abl i shment  of  dur abl e,  
i nt er medi at e and capi t al  goods i ndust r i es f i t s  i nt o t he 
Gover nment ’ s l ong- t er m devel opment  pl ans f or  Bangl adesh.  The 
NI FRA r eci pi ent s may f ur t her  i nvest i gat e t he cr uci al  
quest i on of  f or ei gn and domest i c compet i t i on i n t hese 
i ndust r i es.  

 


